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N 2014, FOR THE first time the Chinese outnumbered all other foreign

buyers of real estate in the United
States, including Arabs and Russians.
They tripled their investment in European property, snapped up several
billion dollar projects in the UK and
were reported to be driving Australia’s
overheated property market, where
house prices grew ten percent across
the country in the year to 30 June and
fifteen percent in Sydney.
According to CLSA, a Hong Kongbased brokerage and investment services firm, the wave of Chinese money
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A postcard depicting the iconic Waldorf-Astoria Hotel in New York City c.1850–1920, which was acquired by the
Beijing-based Anbang Insurance Group in 2014
Source: Harper Stereograph Collection, Boston Public Library, on Flickr
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