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Preface

This volume appears at a time when the future of globalisation is being 
actively contested. The contributions assembled here do not offer simple 
solutions, but they provide essential insights into the forces reshaping the 
global economy and the strategic choices facing policymakers.

The Pacific Trade and Development (PAFTAD) conference was held in 
Seoul between 12 and 15 September 2023 with the theme ‘Globalisation 
and the economics, technology and security nexus’. The conference was 
hosted by the Korean Institute for International Economic Policy (KIEP). 
The papers presented at the conference are collected in this volume.

The PAFTAD conference series has been at the forefront of analysing the 
major economic, political and institutional challenges facing the Asia-
Pacific region since its first meeting in Tokyo in January 1968. Over more 
than five decades, PAFTAD has provided a unique forum for rigorous, 
policy‑relevant dialogue among economists, policymakers and scholars at 
critical junctures for the regional and global economy.

The 41st PAFTAD conference was convened at a moment of profound 
transformation in the global economic order. Heightened geopolitical 
rivalry, rapid technological change and growing concerns about economic 
security have moved from the periphery to the centre of economic 
policymaking, reshaping debates on trade, investment, supply chains and 
global governance. The chapters collected in this volume engage directly 
with these challenges and examine their implications for Asia and the wider 
international system.

The chapters explore the evolving dynamics of great-power transition and 
the pressures facing the liberal international economic order. They analyse the 
restructuring of global supply chains, the rise of economic decoupling and 
the strategic use of technology and economic policy in an era of intensifying 
rivalry. Several contributions examine whether and how Asia can continue 
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to support an open, rules-based global system amid growing fragmentation, 
and what forms of regional and global cooperation may be feasible in a more 
contested world.

Together, the volume highlights the deep interconnections between 
economics, technology and security, and the need for analytical frameworks 
that move beyond traditional silos. The chapters focus on the structural 
drivers of the changes and attempt to draw out conclusions and implications 
that are not so time-sensitive given the rapid pace of change.

A distinguished group of economists and political economists from 
across the Asia-Pacific region, North America and Europe gathered to 
debate these issues. As with previous PAFTAD conferences, the hallmark of 
PAFTAD 41 was the depth of discussion and critical engagement with each 
paper. Chapters benefited from extensive feedback during the conference 
and subsequent revision, reflecting PAFTAD’s longstanding commitment 
to scholarly rigour and constructive exchange.

The PAFTAD team is grateful to the contributors to the book who 
collaborated enthusiastically to bring this research to publication. Our 
debt to the authors in the volume is obvious. We are also grateful for the 
invaluable and substantive contributions of conference chairs, discussants, 
International Steering Committee members, and participants whose 
engagement helped to refine the ideas and arguments developed here, 
including Shiro Armstrong, Chad Bown, Byung-il Choi, Chung-Min 
Tsai, Chul Chung, Yose Rizal Damuri, Evelyn Devadason, Peter Drysdale, 
Christopher Findlay, Yiping Huang, John Ikenberry, Lili Yan Ing, Merit 
Janow, Il Houng Lee, Hosuk Lee-Makiyama, Kyu Yub Lee, Siwook Lee, 
John Llewellyn, Aaditya Mattoo, Ann Marie Murphy, Mari Pangestu, 
Louis W Pauly, Danny Quah, Barbara Stallings, Anna Strutt, Somkiat 
Tangkitvanich, Daria Taglioni, Yves Tiberghien, Yasuyuki Todo, Adam 
Triggs, Shujiro Urata, David Vines, Vo Tri Thanh, Wonho Yeon, Soogil 
Young, Myung-hee Yoo and others. We also acknowledge the contributions 
of PAFTAD Young Fellows and discussants, including Kade Denton, 
Wannaphong Durongkaveroj, Nam Seok Kim, Nurina Merdikawati, Sun 
Ryung Park, Dyah Pritadrajati, Rania Teguh and Yang Zhou.

We thank the Korean Institute for International Economic Policy (KIEP) 
for hosting the PAFTAD 41 conference, and the PAFTAD International 
Secretariat for overseeing the conference and publication process. We are 
particularly grateful to Dyah Pritadrajati and Rania Teguh of The Australian 
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National University (ANU) for their dedication and care in supporting the 
organisation of the conference and the preparation of this volume. We also 
thank ANU Press for their professionalism and support, and Beth Battrick 
for her careful and meticulous copy-editing work in bringing this volume 
to completion.

The PAFTAD International Steering Committee and the International 
Secretariat gratefully acknowledge the generous support of PAFTAD’s 
longstanding donors, whose commitment makes this work possible. Their 
continued support ensures that PAFTAD remains an independent and 
respected forum for advancing understanding of the economic challenges 
facing the Asia-Pacific region.

Shiro Armstrong and Yves Tiberghien
Canberra, January 2026
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