AT THE BRINK?

ASIA IN THE GLOBAL
ECONOMIC ORDER






AT THE BRINK?

ASIA IN THE GLOBAL
ECONOMIC ORDER

EDITED BY SHIRO ARMSTRONG
AND YVES TIBERGHIEN

: Australian
-2/ National
= University

ANU PRESS

Pacific Trade and Development Conference Series
(PAFTAD)



-] Australian
=/ National
X=~ University

ANU PRESS

Published by ANU Press

The Australian National University
Canberra ACT 2600, Australia
Email: anupress@anu.edu.au

ANU Press is a major publisher of open access titles, available at press.anu.edu.au

The Australian National University acknowledges, celebrates and pays our respects to
the Ngunnawal and Ngambri people of the Canberra region and to all First Nations
Australians on whose traditional lands we meet and work, and whose cultures are among
the oldest continuing cultures in human history.

ISBN (paperback): 9781760467371
ISBN (online): 9781760467388

DOI: 10.22459/AB.2026
Cover design and layout by ANU Press

Text copyright © Shiro Armstrong and Yves Tiberghien, 2026
Design and typography copyright © ANU Press, 2026


http://press.anu.edu.au

Contents

List of illustrations

Contributors

Preface

Introduction: The embattled global economic order
Shiro Armstrong and Yves Tiberghien

1.

The state of play in great power transition. Part A: The rise,
fall and future of liberal international order

G John Ikenberry

The state of play in great power transition. Part B: The new
world order and global economic governance

David Vines and John Llewellyn

Beyond national self-reliance in a complex

and uncertain world

Louis W Pauly

A post-G2 world order on trade: The path of constructive
incrementalism

Mari Pangestu

Economics for the global economic order: The tragedy

of epic fail equilibria

Shiro Armstrong and Danny Quah

Can economics and ASEAN dominate political rivalry

and competition in Southeast Asia?

Ann Marie Murphy

The new economic security doctrine and the deployment
of 5G networks

Hosuk Lee-Makiyama

Can Asia save the global economic order and the benefits
of globalisation?

Peter Drysdale and Adam Triggs

vii

Xi

17

41

91

15

151

179

213

231



