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P \EHEYAE

7L I B 7 655 B e T BRI L R 70 5, AR A
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H 0 R B2 AR AR A 55 5 77 Lot 21 T2 w0 Ak ot 55 fa Aot Y 1 25 1 K
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BEA A — T R 2RI AT R B BT D,
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2000 ~2014 4 0.04 ™ -0.01 -0.01
2000 ~2013 4E 0.04 " -0.01 -0.01
2000 ~2012 4 0.03™* -0.01 -0.01
2000 ~2011 4 0.03 *** -0.01 -0.01
2000 ~2010 4F 0.02* -0.01 -0.01

TE: RS NFTRPRERRZE s o B = SPRIRORTE 1% . 5% F110% KF LR REVE, ARk
REM ST T BERIE, shATRBRE R Windmeijer FIREPREIRZE . S0 Windmeijer,
F. (2005), A finite sample correction for the variance of linear efficient two — step GMM estimators,
Journal of Econometrics, 126 25 -51,

FORBRIR . 1EH IR,

(B i#F; KRER)
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