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I, HEE NG R AE R R, 25 R TC e 6 T R R A Bk OR 25 AR A
IS

F2F ok — 45 2 X 3] 2000 47 AR A Hb [ S BRI A PR AR BT AR BT I — A A
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R R AT 55, BT TAH X Pk i 22 5 WK N S 5 e T X A B A R 5
PKAE B SE PRI R THE AR R o B S B 2 — D8 2 vhie i SEPRIL R e,
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FH BRI R IF 4G 1 ( Cheung 4§, 2007b; Bergin %8, 2006) . #k ' [
MGG &, FRATIEEEE], A 2000 4 A rp AT B 5 R T T ER PR AR 7 R
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142



BNE IPRCERNARM

140 r AR SEEITCEFRLE (19952100 )

130

70 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 I

1990 1992 1994 1996 1998 2000 2002 2004 2006 2008 (4 )

E9-2 ETF GDP ik d E K Fxf £ E LRI X
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BORR U PR ML GAL (IMF) 2009a, [®BR4G @G, HRMWREX; HEE5
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