Index

advanced economies 8, 9, 51, 213-16,
218, 219, 221, 224-7, 231-2, 392
Afghanistan 174
Africa 6, 15, 174, 383401
Chinese industry in 6
economic ties with China 6, 15,
383401
foreign direct investment in 383, 388,
389, 391, 393, 395
gas exports 161, 164, 167
industrialisation 15
infrastructure 386, 387—8, 391, 393,
394, 399, 400
oil exports 384, 385, 391, 396, 397,
398-9
population 391, 400
see also China—Africa Development
(CAD) Fund, China—Africa trade,
East Africa, sub-Saharan Africa,
West Africa
African Union (AU) 393
ageing, see population—ageing
agriculture 5, 6, 24, 93, 298, 346, 387
aid, see foreign aid
air quality 25, 36, 147, 170
see also pollution
airports 393, 409
see also aviation
Albania 174
Algeria 174, 332, 385n.1, 389, 391, 398
Angola 174, 389, 391, 396, 398, 399
Anhui 128, 135, 346n.5, 353
Annual Report on Exchange Arrangements
and Exchange Restrictions (AREAER)
240, 245, 268
ANZ Bank 290
arbitrage 112, 115, 119, 120, 217
behaviour 111
cross-border 54
free-market 129
international 218
inter-regional 218
trade 159
Argentina 72, 174, 278, 327

Armenia 174
Asia 7, 73, 138, 159, 161, 162, 164, 174,
217, 218, 325, 361, 367, 375, 392, 393
see also Central Asia, East Asia,
North-East Asia, South-East Asia
Asia-Pacific 7, 174, 371, 372, 374, 375, 376
Asia-Pacific Economic Cooperation
(APEC) 375
Asian
‘savings glut’ 213n.3
‘premium’ 143
values 182
Asian Financial Crisis 2, 20, 67-8, 182,
239, 243
Asian Gas Trade Model (AGTM) 12, 144,
145
Asian Infrastructure Investment Bank
(AIIB) 6, 7, 307, 309, 379, 395
Association of South-East Asian Nations
(ASEAN) 371, 375, 376
Australia 174, 214n.8, 220
banking sector 276, 280, 290
Chinese ODI in 321, 323
domestic savings 222
economy 39, 223, 228, 229, 231
energy sector 177, 185, 188-9, 1919,
202, 205-6
gas trade 12, 137-8, 140-3, 1537,
161-9
resource boom 19
spot price 143
trade 371, 372, 375, 376, 379
Australian Capital Territory (ACT) 197,
199
Austria 174
aviation 307, 393
see also airports
Azerbaijan 174

Bahrain 174, 374

Bangladesh 174, 392

Bank for International Settlements (BIS)
53, 54, 60

429



430

China’s Domestic Transformation in a Global Context

Bank of China, Hong Kong (BOCHK) 276,
277

Bank of East Asia 74

Bank of England (BoE) 45, 53, 54, 55

Bank of Hong Kong 13

Bank of Japan (BoJ) 10, 45, 53, 54

Beijing 38, 67, 128, 129, 131, 134, 135,
147, 346n.4, 347n.8, 353

Belarus 174

Belgium 174, 301, 303

Benin 174, 385, 389, 396

bilateral currency swap 13, 277

bilateral investment treaties (BITs) 375,
377, 378, 399

Bolivia 174

bond markets 218-20, 224, 225n.27, 230,
279, 280, 281, 288

Bosnia and Herzegovina 174

Botswana 174, 386, 389

Brazil 174, 188, 189, 190, 299, 320, 384,
386n.2

Bretton Woods 239

bribery 331
see also corruption

Britain, see United Kingdom

British Coal 195

British Electricity 195

British Electricity Authority (BEA) 193

British Energy 194

Brunei Darussalam 174, 372

Bulgaria 174

Burkina Faso 387, 389, 396, 398

Burundi 389, 394n.4, 395

California 205

Cambodia 174

Cameroon 174, 389, 398

Canada 174, 323, 325, 333, 372, 377
banking sector 280, 290
energy sector 188, 189, 190, 202
gas trade 112

Cape Verde 389, 396

carbon
market 147
pricing 170
tax 170

carbon dioxide emissions 147, 201
abatement 170
control 149
high-emission sources 181
intensity 147
intensity reduction 25, 147
low-emission sources 9, 25, 27, 37
reduction 170, 185, 206
standards 37, 114
technology 37
trading scheme 37
zero-emission sources 36, 37
see also greenhouse gas emissions

Central African Republic 389

Central Asia 13940, 141, 157, 161, 162,
167, 177

Central Committee, see Communist Party
of China Central Committee

Central Electricity Authority (CEA) 193

Central Electricity Generating Board
(CEGB) 193, 200

Chad 389, 398

Chile 174, 372, 375, 376

China (Shanghai) Pilot Free Trade Zone
(SPFTZ) 15, 368, 369, 40924

China Banking Regulatory Commission
(CBRC) 73, 268, 415

China Chamber of Commerce for the
Import and Export of Machinery and
Electronic Products (CCCME) 327

China CNR 327

China CSR 327

China Development Bank (CDB) 388

China EXIM (Export-Import Bank of
China) 388

China General Nuclear Corporation (CGN)
180, 184, 185

China Interbank Bond Market 279n.6,
281

China International Payments System
(CIPS) 277

China National Cereals, Oils and
Foodstuffs Corporation (COFCO) 335

China National Nuclear Corporation
(CNNC) 184, 185

China National Offshore Oil Corporation
(CNOOC) 142, 151-2, 325, 368



China National Petroleum Corporation
(CNPC) 140, 141-2, 150, 151, 152
China Petroleum & Chemical Corporation
(Sinopec) 142, 151, 333, 334

China Power Investment Corporation (CPI
Corp) 184, 334

China Railway Construction Corporation
Limited 391

China Urban Labour Survey (CULS) 11,
93, 94, 107

China—Africa Development (CAD) Fund
388, 393

China—Africa trade 15, 3838, 391, 395,
397, 399, 400, 401

Chinese Taipei, see Taipei

Chongqing 128, 134, 135, 346n.5, 353,
423

CITIC Group 324, 326, 328, 334

CITIC Securities 324

climate change 9, 25, 36, 147, 388
see also carbon dioxide emissions,

greenhouse gas emissions

coal 147, 175, 176, 177, 181, 184, 188,
195
consumption 2, 9, 21, 25, 37, 138, 397
demand 21, 27, 35, 36
efficiency 11
imports 37
market 186
mining 184, 186
price convergence 12, 11331, 134-5
prices 22, 38, 39, 142, 148, 149-50,

169, 170, 186

production 184, 185
substitution 2, 25, 37, 145, 147, 170
transport 2, 184, 185, 186, 187

coalbed methane (CBM) 145

coalmine methane (CMM) 126

collusion 204, 330, 331, 332

Colombia 72, 174

Committee on Foreign Investment in the
United States (CFIUS) 323, 324, 325

Communist Party of China (CPC) 70, 169,
261

Communist Party of China Central
Committee 3, 28 146, 150, 241, 332,
362,412

Index

Comoros 389, 396
comparative advantage 6, 26, 76, 170,
304, 307, 308, 330, 370
comparative disadvantage 304, 305
Congo, see Democratic Republic of the
Congo, Republic of Congo
consumer price index (CPI) 46, 47, 49,
53, 54, 57, 245, 267, 346
copper 22, 23, 38, 137, 385, 397
corruption 331, 332, 391
see also bribery
Cote d’'Ivoire 174, 389, 398
‘cream-skimming’ effect 70, 72, 82
‘creative destruction’ 5, 6
Credit Lyonnais Securities Asia (CLSA)
324
crisis, see Asian Financial Crisis,
currency—crisis
Croatia 174
Cuba 174
currency 53, 60, 67, 121, 243, 262, 267
Chinese 60
crisis 243, 244, 245, 246, 24757, 266,
268
flexibility 46 59
float 13
foreign 67,73, 272, 276, 280, 290, 295
foreign loans 73, 75, 243
funding 73
international 271, 386
internationalisation 272, 284
local 67, 73, 271, 277
mismatch 272, 290-2, 293, 2945
movements 60
risk 271, 272, 290, 293
speculation 262
swaps 13, 274, 277, 278, 279, 282
trade 13
volatility 60
see also dollar peg, liberalisation—
currency
Cyprus 174
Czech Republic 174

431



432

China’s Domestic Transformation in a Global Context

deflation 2, 46, 48, 50, 55, 224, 230, 232
cycle 64
pressure 48, 62

deflationary
effects 214
shocks 55, 59, 63

Deming Chen 315, 324

Democratic Republic of the Congo (DR
Congo) 174, 385, 389, 396

demonstration effect 340, 341, 344
see also learning by doing

Deng Xiaoping 175, 180, 206, 207

Denmark 54, 174

deregulation 12, 61, 120, 138, 142, 143,
16670

diesel 11, 113, 11518, 120, 123-5, 130,
135, 181

‘difference in differences’ (DID) 82

dispute resolution mechanism (DRM)
417,418, 424

dispute settlement 369, 377

Djibouti 389, 393, 396, 399

Doha Round 369-70, 371, 374, 379, 362,
363

dollar peg 43, 60, 267
see also currency

Dominican Republic 174

DR Congo, see Democratic Republic of
the Congo

‘Dutch disease’ 397

East Africa 385, 392, 393, 395, 399
East Asia 7, 12, 138, 143, 166, 167, 215,
243, 362, 374, 386, 401
Eastern Europe 72
Egypt 174, 385, 389, 396, 398
emissions, see carbon dioxide emissions,
greenhouse gas emissions
energy
efﬁciency 36, 113—-15, 126, 130, 149,
178, 185, 206
infrastructure 146, 150, 185, 186, 188,
192, 205
intensity 2, 9, 20, 21, 25, 27, 36, 37,
113, 114, 117, 144, 206
policy 196, 200

price convergence 11, 12, 111-31, 149
role of gasin 12, 177, 188
State Council policy 146, 187
US pricing 148, 153, 164
see also International Energy Agency,
liberalisation—energy market,
National Energy Administration,
renewable energy, solar energy,
United States—Energy Information
Administration, wind energy
energy sector
Australia 177, 185, 188—9, 1919, 202,
2056
Canada 188, 189, 190, 202
European Union 188, 190
Guangdong 128, 129, 131, 149, 177,
1802
Hong Kong 180, 181, 182
India 154, 166, 188, 189, 190
Japan 138, 143, 153, 154, 166, 168,
186, 188, 189, 190
Kenya 388, 398, 399
Russia 154, 189, 190
Taiwan 166
United Kingdom 12, 153, 177, 185,
188, 191-6, 200, 202, 203, 205, 206
United States 150, 152, 175, 178, 185,
188, 189, 190, 206
England, see United Kingdom
environment 362, 372, 3789, 412
environmental
amenity 9, 27, 35, 38
benefits of gas 139, 145
concerns 12, 25
costs 25
impacts 35, 37, 40, 186, 200, 201, 202
issues 112, 185, 186
outcomes 149
policies 147, 206
pressure on 2, 3, 4, 9, 25, 36
priorities 2, 10, 23, 35, 383
projects 114
quality 9
regulations 185, 202
sustainability 8
see also air quality, carbon dioxide
emissions, climate change,



greenhouse gas emissions,
pollution, water—quality
Equatorial Guinea 140, 174, 390, 398
Eritrea 174, 390
Estonia 174

Ethiopia 174, 385n.1, 390, 392, 393, 398,

399
euro area 45, 56, 57, 262
Europe 56, 73, 143, 162, 174, 188, 224
Europe—Africa Summit 386

European Central Bank (ECB) 10, 44, 45,

53, 54

European Union (EU) 214, 220, 226n.29

domestic savings 222, 224

economy 221, 365

employment 225, 365

energy 188, 190

financial integration 228, 229, 230,
231

health care 112

imports 365, 397

monetary policy 219n.17, 223, 224,

225
structural challenges 361
trade 371, 379
excess capacity 200, 394, 400

factor endowments 225, 391, 396
favourable treatment 363, 409

see also most-favoured nation (MFN),

national treatment, preferential
treatment
FDI, see foreign direct investment
Finland 174
Five-Year Plan
Eleventh 113
Twelfth 2, 25, 36, 412, 413n.23
‘flying geese’ 6, 392, 401
foreign aid (Chinese) 15, 3848, 395
foreign direct investment (FDI) 68, 69,
399
and foreign banks 72
and productivity 343, 344, 345
attracting 305, 356, 363
concentration 339
-driven clusters 308

Index

export 298
in Africa 383, 388, 389, 391, 393, 395
inflows 309, 339, 342, 343, 346, 347,
350, 352, 356
inter-regional 339-56
intra-regional 14, 339-56
in United States 323
inward 241, 309, 315, 318, 361, 363,
367
Japan 222
-led development 305, 311, 367
-led manufacturing 308
liberalisation 309
openness to 272, 290, 305, 309
-oriented strategies 309
outward (OFDI) 14, 241, 309, 310,
316, 318, 336, 368, 388, 393
RMB-denominated 274, 290
role of 297
use of 310
see also spillover effects—of foreign
direct investment
Forum on China and Africa Cooperation
(FOCAC) 386, 387
‘four modernisations’ 175
France 73, 174, 188, 189, 190, 194, 280,
299, 301, 303
Free Trade Zone Court (FTZ Court) 417,
418
free trade agreement (FTA) 374-5, 376,
377-8
ASEAN—China 375, 376
China—Gulf states 374
China—South Korea 374
China—Australia 142, 375
East Asia 374
see also Trans-Pacific Partnership,
Transatlantic Trade and Investment
Partnership
Free Trade Agreement for the Asia-Pacific
(FTAAP) 375
free trade areas 374, 375
free trade zones (FTZs) 3689, 409, 423
Fujian 128, 346n.4, 347n.9, 353, 369, 423

433



434

China’s Domestic Transformation in a Global Context

Gabon 174, 390, 393, 396, 398, 399
Gambia 387, 390, 396, 398
Gansu 128, 346n.5, 353
gas 11, 12, 37, 124, 129, 137-70 , 177,
182, 197, 333, 397
benchmark pricing 12, 138, 143
data 115, 120, 123, 134
exploration 142, 145, 146, 148, 152
market liberalisation, see
liberalisation—gas market
-on-gas competition 142, 153, 157
pipeline gas (PPG) 13941, 144, 153,
1569, 1612, 1647, 169
pipelines 137, 140, 144, 146, 147n.2,
148, 150-2, 162, 164, 169, 177, 187
policy 143, 145, 146, 193
price convergence 113, 124, 126, 130,
131
prices 12, 38, 117, 177, 187
reform 185, 187
reserves 141, 188
role in energy 12, 177, 188
substitution 25, 145, 147
trading hubs 12, 138, 143
unconventional 141, 154, 159, 167, 333
see also Africa—gas exports, Asian
Gas Trade Model, Australia—
gas trade, Canada—gas trade,
environmental—benefits of gas,
infrastructure—gas market,
liquefied natural gas, National Gas
Utilisation Policy, regasification,
Russia—gas consumption,
Russia—gas exports, shale gas,
United States—gas sector, World
Gas Model
gasoline 11,112,113, 115-17, 119, 120,
123-5, 130
General Administration of Customs (GAC)
423
Georgia 174
Germany 150, 174, 188, 189, 190, 280,
299, 300, 301, 302, 303, 310, 328
Ghana 174, 385, 388, 390, 394, 396, 398,
399
‘going out’ policy 316, 33, 386, 391
Greece 174

greenhouse gas emissions 25, 36, 179
see also carbon dioxide emissions,
climate change, pollution
Guangdong 308, 335, 346n.4, 347n.9,
353, 361, 369, 423
energy market 128, 129, 131, 149,
177, 1802
Guangxi 128, 149, 346n.5
Guinea 384, 385, 386, 390, 394, 398
Guinea-Bissau 390
Guizhou 127, 131, 135, 346n.5
Gulf Cooperation Council 374

Hainan 128, 346n.4, 347n.9, 393

Han Dynasty 176

Harper, Stephen 325

Hawke, Bob 195

Hebei 38, 127, 129, 135, 147, 346n.4,
347n.8, 394

Heilongjiang 128, 129, 135, 346n.5, 353

Henan 128, 135, 346n.5, 353

‘Henry Hub’ (HH) 138, 143, 153, 154

Hilmer, Fred 196

Hong Kong 174, 177, 182, 298, 317, 334
banking sector 73, 279
energy sector 180, 181, 182
foreign direct investment 391, 393
renminbi market 262, 273, 274, 276,

278-80, 284, 285, 287, 288
trade 375, 376, 391, 424
see also Shanghai—-Hong Kong Stock
Connect program

Hong Kong Institute for Monetary
Research (HKIMR) 318, 319

Hong Kong Monetary Authority (HKMA)
278, 279

Hong Kong Stock Exchange (HKEx) 282,
326, 327, 328

Hormats, Robert 325

Hubei 128, 346n.5, 353

hukou 4, 10, 92, 93

Hunan 128, 328, 346n.5, 353

Hungary 174, 342

hydropower 12, 36, 37, 138, 176, 178,
179, 181, 184, 186, 188, 193, 194, 197

hydrothermal 1767, 188



Iceland 174, 376, 377
India 174, 299, 300, 320, 350
banking sector 72
energy sector 154, 166, 188, 189, 190
trade 7, 371, 374
Reserve Bank of 53
Indonesia 7, 39, 140, 174, 361, 386n.2
Industrial and Commercial Bank of China
(ICBC) 276, 277, 391
Industrial Revolution 298, 310, 401
industrialisation 113, 138, 298, 308, 392,
399
catalysts for 176
export-oriented 361
in Africa 15
industrialised economies 14, 300, 304
see also newly industrialised
economies
inflation 10, 44, 45, 4650, 524, 57,
60, 78, 214, 218n.16, 220n.19, 225,
231-2, 244, 247-50, 2534, 2679
infrastructure 304, 311, 400
African 386, 387-8, 391, 393, 394,
399, 400
banking 293
construction of 363
cutbacks 38
demand 27
energy 146, 150, 185, 186, 188, 192,
205
funding 61
gas market 12, 138, 142, 144, 145
housing 27
investment in 5, 15, 19, 148, 308, 368,
388, 391, 393, 394, 399, 400
overinvestment 27
physical 307
storage 137
suppliers 20
support 7
transport 27, 137
Inner Mongolia 128, 135, 184, 346n.5, 353
innovation 6, 312, 341, 367, 420, 424
barriers to 4
culture of 311
lack of 311
legislative 15, 413, 415, 417, 419

Index

-oriented initiatives 284, 409, 415—16
policies 308, 368, 413, 419
technological 308

Institute of Population and Labour
Economics 93

intellectual property 367, 417, 418
rights 369, 371, 372

International Centre for Settlement of
Investment Disputes (ICSID) 377

International Energy Agency (IEA) 140,
142, 143, 145, 152, 168

International Monetary Fund (IMF) 32,
34, 35, 53, 71, 243, 384

internationalisation of renminbi 13, 59,
262, 271-93, 2945, 413

Iran 174

Iraq 174

Ireland 301, 303

iron ore 38, 137, 384, 394

Israel 174

Italy 174, 299, 301, 303, 328

Ivory Coast, see Cote d'Ivoire

Jamaica 174
Japan 174, 186, 220, 299, 300, 386n.2, 392
banking sector 67, 73
Customs-cleared Crude (JCC) 153
economy 57, 91, 214n.8, 218n.16,
221, 222, 223, 224, 226n.29, 301,
303
employment 225, 232
energy sector 138, 143, 153, 154, 166,
168, 186, 188, 189, 190
financial integration 228, 229, 230,
231, 375
manufacturing 310, 367
monetary policy 45, 57, 219n.17, 224,
229
spot price 143, 153n.6
trade 230, 371, 372, 374
Jiang Zemin 386
Jiangsu 38, 128, 129, 131, 151, 284,
346n.4, 347n.8, 353
Jiangxi 128, 346n.5, 353
Jilin 127, 128, 129, 134, 135, 346n.5
Jordan 174

435



436

China’s Domestic Transformation in a Global Context

Kazakhstan 174

Keating, Paul 196

Kennett, Jeff 196

Kenya 15, 174, 385, 390, 391, 392, 3936,
400
energy 388, 398, 399

Keynesian 20, 26, 213n.4, 222, 225n.27

knowledge spillovers 14, 310, 33942,
344, 353, 355, 356
see also spillover effects

Kuwait 174, 374

Kyrgyzstan 174

Lagarde, Christine 384
Lamido, Sanusi 384
Latvia 174
‘law of one price’ (LOP) 11, 111, 112
learning by doing 344, 368
see also demonstration effect
least-developed countries (LDCs) 370
Lebanon 174
Lesotho 390
Li Keqiang 2, 67
Liaoning 128, 129, 181, 346n.4, 347n.8
liberalisation
accelerating 63
banking sector 68, 69, 70, 7386, 259
capital account 13, 239-63, 2669,
271, 272, 274, 279, 293
credit allocation 260, 269
currency 13, 293
economic 261, 368
energy market 111, 116, 130
exchange rate 272, 293
financial 13, 45, 63, 67, 70, 72, 80, 81,
83, 239, 2414, 252, 255-8, 2612,
378
foreign direct investment 309, 422
gas market 12, 137-70
import 309
interest rate 51, 87, 240, 241, 258,
261, 262
market 48
policies 67, 142
services 362, 378
telecommunications 378

trade 7, 243, 244, 247-8, 249, 250,
309, 362, 369, 372, 376

Liberia 384, 390, 398

Libya 174, 390, 398

liquefied natural gas (LNG) 137-70, 177
see also gas

Lithuania 174

living standards 23, 45, 351

Luxembourg 174, 276, 280, 288

Macau 276, 375, 376

Macedonia 174

Madagascar 390

Malawi 390

Malaysia 140, 174, 372, 386n.2

Mali 385n.1, 390, 396, 398

Malta 386n.2

marketisation 112, 113, 127-30, 131, 146,
148

Mauritania 390, 396, 398

Mauritius 390, 396

merger and acquisition (M&A) 326, 368

metals 15, 21, 27, 114n.5
demand 21, 35, 39, 397
intensity 20, 21
supply 22, 38, 39, 391

Mexico 174, 239, 372

Middle East 161, 164, 167, 174

middle-income countries 3, 8, 70

‘middle-income trap” 362, 383

minerals 7, 137, 306, 396, 397

Ministry of Coal 329

Ministry of Commerce (MOFCOM) 315,
421, 422n.38, 424

Ministry of Construction (MoC) 113

Ministry of Environment Protection
(MEP) 114

Ministry of Finance (MoF) 113, 114, 324,
325, 329, 330, 420n.37

Ministry of Science and Technology 114

Ministry of Transport 415

Moldova 174

Monetary Authority of Singapore (MAS)
278

Mongolia 174

moral hazard 61, 62



Morocco 174, 385n.1, 390, 396, 398
most-favoured nation (MFN) 377
see also favourable treatment, national
treatment, preferential treatment
Mozambique 174, 390, 393, 398
Myanmar 140, 141, 174

Namibia 174, 390
National Balancing Point 143
National Bureau of Statistics of China
(NBS) 79, 82, 106, 21617, 269
National Development and Reform
Commission (NDRC) 113, 114, 115,
146, 147n.2, 185, 186, 190, 328, 421,
422
National Economic and Technological
Development Zone 421
National Economic Research Institute
(NERI) 79, 319
National Electricity Market (NEM) 191,
192, 196, 1979, 205
National Energy Administration (NEA)
151, 185, 186
National Gas Utilisation Policy 145
National People’s Congress (NPC) 114,
410, 412n.21, 413
Standing Committee (NPCSC) 413,
417, 423
national treatment 15, 68, 70, 73, 369,
377, 41516, 421, 422, 423, 424
see also favourable treatment,
most-favoured nation (MFN),
preferential treatment
natural gas, see gas
natural resources 306, 386, 391, 392, 396,
400, 412
Nepal 174
Netherlands 174, 301, 303
New Development Bank 307
‘new normal’ 4, 14, 87, 91, 336, 366, 383,
384, 400
New South Wales 197, 199, 201, 290
New York Stock Exchange 280
New Zealand 174, 205, 371, 372, 375, 376
newly industrialised economies 401
nickel 38, 137

Index

Niger 390

Nigeria 140, 164, 174, 384, 390, 391, 396,
398, 400

Ningxia 128, 346n.5

non-performing loans (NPLs) 50, 68, 76,
77, 87

North Africa 397

North America 143, 162, 164, 167, 174,
392, 393

North-East Asia 157, 161, 163, 166, 167,
169, 174

Norway 174, 375

NSW Treasury Corporation 290

nuclear 12, 36, 37, 175, 177, 179, 180,
182, 184, 186, 188, 193—5, 202, 206

ODI, see outbound direct investment
OFDI, see foreign direct investment—
outward
oil 137, 138, 306, 307, 416
African exports 384, 385, 391, 396,
397, 3989
‘Big Three’ companies 141, 142, 151,
152
exploration 146, 152
imports 386, 396, 397, 399
indexed prices 143, 149, 153, 154, 168
national companies 150, 325, 333
non-oil companies 152
pipelines 146, 151
price collapse 48, 399
price reform 116, 120
prices 22, 23, 38, 116, 121, 131, 144,
148, 149, 150, 154, 170, 397, 3989
products 116, 144, 149, 153, 154, 168
reform 185
unconventional 333
Oman 174, 374, 386n.2
‘One Belt and One Road” development
strategy 6, 87, 307, 309, 356, 368,
375, 377, 393
One China Policy 387
one-child policy 4
open-door policy 339, 410
Organisation for Economic Cooperation

437



438

China’s Domestic Transformation in a Global Context

and Development (OECD) 51, 113n.4,
175, 310, 322, 366, 387
outbound direct investment (ODI)
315-25, 327, 328, 3302, 336
overcapacity 4, 5, 200, 361

Pacific Rim 363, 371-3, 380
Pakistan 174, 375, 376
Panama 174
Papua New Guinea 174
patents 367
Patten, Chris 182
peg, see dollar peg
pensions 96, 97, 98, 99, 101, 102, 104,
107, 108
People’s Bank of China (PBC) 4462, 63,
73, 273, 274, 276, 277, 278, 290, 292,
294-5, 415
Peru 174, 372, 376
PetroChina 151, 333, 334, 368
Philippines 72, 174
pipeline gas, see gas—pipeline gas
Poland 174
pollution 114, 139, 147, 170
see also air quality, carbon dioxide
emissions, greenhouse gas
emissions, water—quality
population 45, 93, 299, 300, 302, 349
Africa 391, 400
ageing 365, 400
decline 32
growth 144
policy 4
provincial 80, 348
school-age 26
urban 27, 82, 83, 85
working-age 24
Portugal 174
Power Networks Victoria (PNV) 197
preferential treatment 114, 339, 372, 412,
420
see also favourable treatment, most-
favoured nation (MFN), national
treatment
principal-agent problem 325, 328, 329,
330, 332

processing trade 14, 311, 339, 340, 346,
347, 351, 352-3, 3556

protectionism 7, 323, 336

Pudong Court 417, 418

Puerto Rico 174

Qatar 140, 164, 174, 280, 374

Qing Dynasty 176

Qinghai 127, 131, 346n.5

Qualified Domestic Institutional Investor
(QDII) 240, 274

Qualified Foreign Institutional Investor
(QFII) 240, 279n.6, 280, 281, 282

quantitative easing 44

Queensland 197, 199

Rajan, Raghuram 53

raw commodities 384, 394

regasification 140, 144, 147n.2, 165

Regional Comprehensive Economic
Partnership (RCEP) 362, 371, 372,
373, 375

regional electricity companies (RECs)
193, 194

regionalism 362

Regionally Decentralised Authoritarian
System 121

renewable energy 113, 177, 188, 202, 206
see also hydropower, solar energy,

wind energy

renminbi internationalisation, see
internationalisation of renminbi

Renminbi Qualified Foreign Institutional
Investor (RQFII) 240, 275, 279-82,
2834, 291, 293

Republic of Congo 174, 385, 389, 396,
398, 399

research and development (R&D) 6, 308,
341, 344, 347n.7, 356, 367

Reserve Bank of Australia (RBA) 279

reserve requirement ratio (RRR) 44, 51,
52,58

resources boom 19, 39, 398

Romania 174

rules of origin 362, 370



Russia 112, 174, 299, 320, 384
energy sector 154, 189, 190
gas consumption 139
gas exports 140, 141, 142, 157, 161,
162, 164, 167, 177, 188
Rwanda 390, 384n.4, 395, 396

Sao Tomé and Principe 390, 396, 398

Sata, Michael 383

Saudi Arabia 174, 374

‘savings glut’ 213n.3, 215

Scandinavia 202

Scotland 193, 194

Senegal 174, 390, 393, 396, 398

Serbia 174

Seychelles 390, 398

Shaanxi 128, 135, 152, 346n.5, 353

shadow banking 49, 50, 52, 61, 62, 263

shale gas 141, 145, 152, 154, 333

Shandong 128, 135, 346n.4, 347n.8, 394

Shanghai 38, 93, 96,97, 123, 128, 129,
131, 134, 135, 138, 142, 179, 181, 282,
284, 346n.4, 347n.8, 353
see also China (Shanghai) Pilot Free

Trade Zone

Shanghai Customs 423

Shanghai Free Trade Zone 284

Shanghai—Hong Kong Stock Connect
program 240, 274, 275, 279, 2813

Shanghai International Arbitration
Centre (SHIAC) 418, 419

Shanghai Stock Exchange (SSE) 57, 281,
282, 327, 328

Shanxi 128, 135, 346n.5, 353

Sichuan 128, 135, 346n.5, 353

Sierra Leone 384, 390, 394, 396

Silk Fund 307

‘Silk Road Fund’ 368

Singapore 138, 174, 298, 301, 303, 386n.2
banking sector 73, 276, 278, 279, 280,

284, 285, 287, 288

trade 372, 375, 376

Singapore Round 372, 376, 377

Sinopec, see China Petroleum & Chemical
Corporation

Slovak Republic 174

Index

Slovenia 174

Snowy Mountains Hydro-Electricity
Scheme 197

solar energy 12, 36, 37, 177, 179, 186,
188, 388

South Africa 174, 383, 385, 386, 387,
390, 391, 392, 394, 396, 398

South Australia 197, 199

South Korea 174, 278, 280, 298, 366, 371,
374, 377, 392

South Sudan 390, 394n.4, 395

South-East Asia 156, 161, 164, 167, 174,
177, 371, 375

sovereign debt 245, 247, 248, 249, 250-7,
266, 268

Spain 174

spillover effects
competition 11
international 53, 55
monetary 214, 215n.9, 218, 220, 225
negative 355
of foreign direct investment 69, 71,

261, 340-2, 34452, 354, 3556

see also knowledge spillovers

spot price 143, 153

Sri Lanka 174

Standard International Trade
Classification (SITC) 305, 306

State Council 6, 67, 113, 139, 386
energy policy 146, 187
free trade zones 368, 409, 410n.4,

413, 414, 416, 417, 423

investment policy 411-12

State Electricity Commission of Victoria
(SECV) 196, 197, 200

State Electricity Company (SEC) 187

State Electricity Regulatory Commission
(SERC) 185, 190

State Nuclear Power Technology
Corporation (SNPTC) 1845

State Power Corporation (SPC) 180, 183,
184, 185

State-Owned Assets Supervision and
Administration Commission (SASAC)
325, 326, 327, 329, 330, 331, 335

structural transition 6, 214, 231, 232,
297, 298

439



440

China’s Domestic Transformation in a Global Context

sub-Saharan Africa (SSA) 384, 386, 397,
398, 400

Sudan 174, 385, 390, 391, 393, 398

Sun Yat-sen 176

Suriname 332

Swaziland 387

Sweden 174, 301, 303

Switzerland 174, 280, 301, 303, 375, 376,
377

Syria 174

Taipei 174, 276, 288, 375, 376, 387

Taiwan 385, 392, 423
economy 298, 301, 303, 366, 386n.2,

401,
energy sector 166
renminbi markets 274n.3, 280, 284,
285, 287

Tajikistan 174

Tanzania 15, 174, 385, 386, 388, 390, 392,
392, 393, 398, 399

Tasmania 197

technology transfer 310, 343, 353, 3834

Thailand 174, 376, 386n.2

Three Gorges Dam 176, 178

‘three investment laws” 410-11, 413, 417,
423

Tianjin 38, 127, 129, 134, 135, 147, 284,
346n.4, 347n.8, 369, 423

Tibet 128, 346n.5, 349n.10

Togo 174, 390, 393

Tokyo International Conference on
African Development (TICAD) 386—7

trade liberalisation, see liberalisation—
trade

Trans-Pacific Partnership (TPP) 14, 325,
362, 371-3, 375, 378, 379

Transatlantic Trade and Investment
Partnership (TTIP) 362, 371

treatment, see favourable treatment,
most-favoured nation (MFN), national
treatment, preferential treatment

Trinidad and Tobago 174

Tung Chee-hwa 182

Tunisia 174, 385n.1, 390, 393, 396

Turkey 112, 174

Turkmenistan 139, 140, 174

Uganda 390, 394n.4, 395, 398
Ukraine 174
unconventional gas, see gas—
unconventional, coalbed methane,
coalmine methane, shale gas
unconventional monetary policy (UMP)
10, 54, 214, 219, 220, 224, 231
unconventional oil, see oil—
unconventional
United Arab Emirates (UAE) 164, 174,
374
United Kingdom (UK) 20, 174, 193, 202,
310, 342, 384
banking sector 10, 73
economy 301, 303
energy sector 12, 153, 177, 185, 188,
191-6, 200, 202, 203, 205, 206
financial markets 57, 280, 290
United Nations (UN) 25, 175, 400
Conference on Trade and
Development (UNCTAD) 321, 322
Industrial Development Organization
(UNIDO) 13, 297, 298, 300, 301,
302, 311
Security Council 385
United States (US) 84n.3, 174, 181, 192,
223, 321, 384
banking sector 10, 73, 280
—China Strategic and Economic
Dialogue 325, 424
consumption 91, 224
Democratic Party 371
dollar 20, 55, 59, 60, 181, 223, 224,
245, 262, 266, 272, 273, 286—7,
290-3, 2945
economy 213n.2, 214n.8, 217, 220,
221, 230-2, 361, 365, 373
employment 232
energy sector 150, 152, 175, 178, 185,
188, 189, 190, 206
Energy Information Administration
(EIA) 140
energy pricing 148, 153, 164
Environmental Protection Agency (US
EPA) 126
exports from 365
exports to 310, 311, 365, 392, 397
Federal Reserve 44, 45, 53, 54, 60



financial 57, 221, 226n.29, 228, 229,
230, 262
gas sector 139, 141, 154
GDP 230, 232, 298, 299, 310
Government 324, 365
industrial competitiveness 300, 301,
302, 303
investment 222, 315, 323, 324, 346,
368
legislation 323
monetary policy 45, 60, 215n.11,
219n.17, 223, 224, 225
output 300
patents 367
terms of trade 231, 232
trade 14, 309, 325, 371, 372, 373, 374,
375, 377, 379, 424
Treasury bonds 218
see also North America
urbanisation 27, 108, 394
Uruguay 174
Uzbekistan 174, 278

Venezuela 174

Victoria 188, 192, 196—7, 199, 200, 202
Victoria Power Exchange (VPX) 197
Vietnam 174, 361, 372, 392

Wales 202
Wang Yang 325
Wang Yi 393
water
quality 25, 36
reform 185
resources 176
West Africa 39, 396
Western Australia 199
‘Western Development Strategy’ 356
wind energy 12, 36, 37, 177, 179, 184,
186, 188, 388
World Bank 71, 144, 175, 205, 217, 299
World Gas Model (WGM) 144
World Intellectual Property Organization
(WIPO) 367

Index

World Trade Organization (WTO) 14, 80,
310, 362, 369-70, 371, 372, 374, 376,
378, 379
China’s accession to 11, 67, 68, 73, 74,
76, 80, 82, 85, 216, 231, 307, 309,
316, 361, 364, 373

see also Doha Round, Singapore
Round

Xi Jinping 332, 373, 384
Xinjiang 128, 346n.5, 353

Yangtze River 129, 147, 176, 423
Yemen 140, 174
Yunnan 128, 346n.5

Zambia 174, 383, 385, 390, 396, 397, 398

Zhejiang 38,128, 129, 131, 181, 182, 308,
346n.4, 347n.8

Zheng He 385

Zhou Enlai 385

Zhu Rongji 326

Zimbabwe 174, 385, 390, 391, 396, 398

Zuma, Jacob 383

441



This text is taken from China’s Domestic Transformation in a Global Context,
edited by Ligang Song, Ross Garnaut, Cai Fang & Lauren Johnston, published
2015 by ANU Press, The Australian National University, Canberra, Australia.



